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Transport Fuels Under Attack: Fuel economy first...then EVs

Components of Change in Global Gasoline Demand Between 2018-2040

32 \>

mmb/d

www.fgenergy.com



Global Oil Demand Growth by Product 2018-2040 Comparison
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Future Fuels Mismatch!

Global Oil Demand by Product Global Oil Demand Growth by Product 2018-40
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Are Petchems the Answer?

Petchem Feedstock* Demand vs. Plastics Production
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| just want to say one word to you. Just 0 x x x x
one word. Plastics, 1980 1990 2000 2010 2020F

e Petrochemicals (LHA) == P|astics (RHA)

Source: Pinterest *: Ethane, LPG, naphtha
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Shift in Refinery Yields of Petchem Integrated Refineries

The perfect refinery?
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Downstream Oil’s Dilemma—Differing Approaches

* Full speed ahead towards petrochemicals
° Invest in a growing region

* Don'’t build...don’t spend...don’t stay (exit)
* Find value through trading/optionality

°* New areas?

Huge $$$ at risk...what if consensus is wrong?
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