PROGRESS ACHIEVED BUT CHALLENGES REMAIN A Concrete Outcome of the Producer-Consumer Dialogue

JODI has been successful in delivering improved energy market transparency. In 2009, an average of 70 countries submitted their most
current (M-1) data to the JODI World Database, up from 61 in the previous year. JODI's data collection architecture has demonstrated its
ability to provide more timely oil market information, but timeliness alone is not enough. Timeliness, accuracy and completeness must all be
given equal weighting if the data are to yield their full potential, but for some countries, there is still ample room for improvement in latter
two measures. As the initiative moves to an extended format, with twice as many data points as its predecessor, even historically strong
JODI performers will have to work hard to rise to the challenge of maintaining their performance. Support from, and co-operation among, the
JODI partners and an increased focus on capacity building will be key determinants of success for the next stage of JODI’s development.

Energy Ministers around the globe continue to express their strong support for the Joint Oil Data Initiative as the JODI partner organisations
work to expand and improve the initiative.
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CALL ON MINISTERS 12TH INTERNATIONAL ENERGY FORUM
Ministers have consistently expressed their strong support for JODI and continue to call for improved oil market data
transparency. Such political support is essential and JODI organisations have spared no effort to provide the market CANCUN! MEXICO! MARCH 29 = 31 ) 201 0

with more comprehensive data. JODI partner organisations are of course vital to the health of the initiative, but data

collection begins with their member states. Accordingly, JODI data can only be as good as the support it is offered by
National Administrations. The Statistical Divisions of participating countries must be afforded the resources necessary
to achieve timely and complete data submission. It is incumbent upon Ministers to provide these resources within
supportive regulatory frameworks that favour transparency and facilitate industry participation in JODI.
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WHAT IS JODI?

The Joint Oil Data Initiative (JODI) provides a reliable, freely accessible and comprehensive database of monthly oil statistics unlike any
other in the world. Through the use of nationally-sanctioned data, which can be difficult if not impossible to access through alternative
avenues, JODI offers global coverage of oil consumption and production on a monthly basis. As a database and broader collaborative, JODI
is instrumental to the pursuit of enhanced data transparency. By mitigating some of the uncertainties that can be detrimental to market
functionality, JODI aims to moderate undue price volatility, thereby increasing investor confidence and contributing to greater stability in
energy markets worldwide.

JODI is more than a database. JODI is the product of extraordinary effort by seven international partner organisations, APEC, Eurostat,
IEA, OLADE, OPEC, UNSD, and the IEF as its coordinator, who share the collective goal of increasing transparency in energy markets. The
success of the initiative has fostered greater global awareness of the importance of market transparency, and encouraged participation from
countries whose data were previously unavailable.

When the Joint Qil Data Initiative (then known as the Joint Qil Data Exercise) was first launched in 2001, its primary goal was not to build a
database, but to raise awareness among oil market participants about the need for greater transparency in oil market data.

Six pioneering organisations (APEC, Eurostat, IEA, OLADE, OPEC and UNSD)
collaborated to stand up the Joint QOil Data Exercise, in response to a call for
improved oil data transparency by Energy Ministers at the 7th IEF Ministerial
in 2000 in Riyadh. As the process gathered momentum, the Joint Oil Data
Initiative was established as a permanent mechanism. In January 2005,
following an enthusiastic endorsement by Energy Ministers, the IEF assumed
responsibility for coordinating JODI. In November 2005, the JODI partner
organisations unveiled the JODI World Database (www.jodidata.org) to the
public, marking a key milestone on the path to improved transparency.
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JODI partner organisations continue their work on the entire data chain to
improve the completeness, timeliness and reliability of the data they submit.
The JODI website has continuously improved its ease of use and accessibility.
Data on trade are now available, as well as disaggregated refining data and
key information on stocks. Full data transparency remains the goal and, as
such, further expansions of JODI are on the horizon.

CAPACITY BUILDING SINCE 11TH IEF MINISTERIAL (ROME, 2008)
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THE JODI MANUAL

As a truly global initiative, JODI thrives on being
open and accessible to the widest possible
audience. The JODI manual, prepared by the
partner organisations on the definitions and
methodology employed in JODI, has been PykoBoactBo no CoOBMECTHOM MHMUMATMBE NO HEPTAHLIM AaHHLIM
translated and is available in Chinese, English,

Russian and Spanish. Manual de JODI

JODIF##

Joint Oil Data Initiative Manual

JODI CONFERENCES

The JODI partner organisations and the IEF regularly conduct international JODI Conferences, which provide a platform for participating
countries and data users to assess and debate the progress of the Initiative.

4th Conference 2nd / 6th Conference
Cairo (Oct 2003) Riyadh (Nov 2001/Nov 2006)

3rd Conference 1st Conference
Mexico City (May 2002) O (®&—— 1 Bangkok (Apr 2001)

CP (®&—— 5th Conference
Bali (Oct 2004)

7th Conference, Quito (Jun 2009)
More than 90 participants from 27 countries, 8 International organisations and 12 oil companies and research institutions.

Key Findings
e JODI is now increasingly utilized by oil analysts around the world. 55% of users are energy analysts, up from 24% just two years ago.
e JODI s an extraordinary data source for the emerging economies in which demand is growing quickest.

e The JODI User Survey results show that more users are accessing JODI on a regular, monthly basis, that users find JODI data to be
valuable in filling statistical gaps, and that they want more detailed data to be made available where possible.

JODI EXTENSION

As aresult of the 6th International JODI conference in Riyadh, JODI partner organisations conducted an extended format data collection trial
over two years and concluded that the extension was feasible. Following its endorsement at the 7th International JODI Conference in Quito,
the seven JODI organisations implemented the extended JODI questionnaire as a permanent activity. This extended format gives a more
detailed and accurate view of the supply - demand picture.

IEF Ministers have called for an extension of the Initiative to cover natural gas as well as annual data on capacity and expansion plans. The
extension was initially advocated during the Ad-Hoc Energy Meeting in Jeddah in June 2008 and then later endorsed by Heads of State at
the G8 Summit in L'Aquila (July 2009) and the G20 Summit in Pittsburgh (September 2009).

Despite challenges identified by a feasibility study conducted by the IEF, JODI partner organisations expressed their support for an extension
of JODI to natural gas data. A gas questionnaire format has been adopted and trial data collection on natural gas commenced in
December 2009.

The seven JODI organisations are also working on a possible roadmap for annual data collection on upstream and downstream capacities
and expansion plans in oil and gas. The organisations recognized that annual data collection would be a challenging and resource intensive
process, but agreed to examine feasible means to achieve this Minister-recommended goal.
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