Changed Atmospheric Conditions to Slow Decarbonization Pace

Normalized Equity Prices: ERIX vs. XOP
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Consensus Forecasts Expect Peak Demand Soon

IEA Long-Term Global Oil Demand Forecasts Figure 8. World Oil Demand

130

— Historical mb/d
'4 120
¢" Current 10
120 ,/' Policies (2016)
P 100
° ,° ,°  ecees Current
m Policies (2017) 90
80
110 ,ﬁ.- Lemalysh e Current 70
/’,.-‘ 4387 ° Policies (2018)
{...- ‘:.’o’—--~~‘ 60
© S 22 S =. e = =Current 50
300 * Policies (2019) :
S 40 I
Stated
u Policies 30
%0 (2020) 20
Stated 10
\/ Policies
(2021) 0
cecee Stage.d 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050
80 Policies
(Szt‘a’f:j BNEF ETS BNEFNZS ~ ----- BP Accelerated oo BP Net Zero
Policies ~— BP New Momentum  «+++++++ Equinor Bridges Equinor Walls == = ExxonMobil
70 (2023) IEA Historical = .= |[EAAPS = [EASTEPS  eeeeuens [EA NZE
2000 2005 2010 2015 2020 2025 2030 2035 2040 IEEJ Advanced Tech. IEEJ Reference — —OPEC

Source: Rapidan Energy Group, IEA

gl RAPIDAN WWW.RAPIDANENERGY.COM

—_ ENERGY GROUP




	Changed Atmospheric Conditions to Slow Decarbonization Pace�
	Consensus Forecasts Expect Peak Demand Soon

