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Welcome Speech for the 2nd Seminar
of the Industrial Advisory Board of the International Energy Forum

Zhao Wenzhi
(July 31, 2018)
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Dear Mr. Li Fanrong, Mr. Frank Fannon, Mr. Sun Xiansheng,

Distinguished guests, colleagues and friends,

Good afternoon!
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Here at the grand gathering in the height of summer, we are pleased to welcome our
honored guests.
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In this beautiful summer of “shady lush trees and aromatic lotuses”, we are much honored
to have 150 industrial elites from 57 domestic and overseas government agencies,
companies and international organizations at the Research Institute of Petroleum
Exploration & Development for the “2nd Seminar of the Industrial Advisory Board of the
International Energy Forum.” With ardent expectations for the development of the oil and
gas industry, we are gathered here to explore the transformation and development of the
world energy market and the upstream strategic choices of the oil and gas industry in the
world and China. Please allow me to extend my warmest welcome and sincere thanks to
all the guests and friends at the seminar, on behalf of the host, that is, the Research
Institute of Petroleum Exploration Development!
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As we all know, the energy industry, especially the oil and gas industry, is the lifeblood for
global economic and social development. At present, the global energy landscape has
ushered in a phase of accelerated transition. A new round of scientific and technological
revolution and industrial transformation are poised for take-off. The global energy market
has assumed four major trends in development. First, the proportion of fossil energy in
primary energy consumption structure has steadily declined. However, its dominance will
remain in the short run, and oil and gas will remain the principal energy in the near future.
Second, natural gas has maintained its momentum of rapid development. Its proportion in
primary energy consumption will continually rise to make it the main energy source for the
future. Third, technological progress has become a powerful driving force for the
development of the oil and gas industry. The development and application of technologies
in big data, digitization and artificial intelligence will greatly improve the success rate and
efficiency of oil-gas exploration and development. The rapid development of technologies
in energy and energy storage materials has incurred increasingly great impact on the
development of the oil and gas industry. Fourth, the globalization trend is irreversible.
Major oil companies are attaching greater importance to opening up and international
cooperation, so as to obtain more oil and gas resources through various channels.
Meanwhile, the sustained rapid economic development and the accelerating urbanization
in China have contributed to robust growth in oil and gas demand. It can be said that seen
from the development of the world and China, the future of the energy and oil-gas industry
is full of opportunities and challenges, as well as difficulties and hopes. The sustainable
development of the global energy and oil-gas industry will always be an important issue
worthy of our attention.
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The International Energy Forum is one of the three largest intergovernmental energy
agencies in the world. It aims to bring together trust and confidence and promote dialogue
and cooperation on a global scale to ensure the stable operation of the energy market and
the orderly advancement of energy transformation. This high-level seminar is jointly
organized by the Industrial Advisory Board of the International Energy Forum and the
Research Institute of Petroleum Exploration & Development. So, | would like to express
my sincere gratitude to Secretary-General Sun Xiansheng for his generous support and
the importance attached to the development of China's energy and oil-gas industry by the
leaders, experts and scholars.
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The Seminar will unfold around two important topics: first, energy transformation and
global oil-gas strategy, and second, the changing market and China’s upstream oil and
gas strategy. Ten well-known experts and scholars are invited here to share the latest
research findings and understanding, and to discuss issues of interest to everyone. |
believe that this meeting will help build a platform for exchanges among oil companies,
international organizations and governments around the world and integration of the views
of all parties. | am convinced that the platform will play an important role in guiding the
strategic development of the oil and gas industry and promoting the sustainable
development of the petroleum industry and the world economy.
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This year coincides with the 60th anniversary of the founding of the Research Institute of
Petroleum Exploration & Development (RIPED). After six decades of development,
RIPED has become the strategic decision-making staff, the major theoretical and
technological R&D center, the technical support and service center, and the high-level
technological personnel training center in supporting the sustainable development of the
global drive of China and China National Petroleum Corporation (CNPC) in oil and gas
exploration and development. In recent years, it has actively launched international
exchanges and cooperation and continued to enhance its academic status and
international influence. It has become an important force in the international arena of
petroleum technologies. It will take the opportunities presented by this seminar to get
further involved in the activities of the International Energy Forum and relevant
international organizations, while striving to contribute to the development of the Chinese
petroleum industry and CNPC. It is dedicated to work together with elites of the global
energy and oil-gas industry to create a better future.
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Finally, please allow me to extend to you my warmest welcome and best wishes in work
and life.
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May this conference a complete success!
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Thank you all!



