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Disclaimer and Important Notice

This presentation contains forward looking statements that are subject
to risk factors associated with oil and gas businesses. It is believed that
the expectations reflected in these statements are reasonable but they
may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ
materially, including but not limited to: price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve
estimates, loss of market, industry competition, environmental risks,
physical risks, legislative, fiscal and regulatory developments,
economic and financial market conditions in various countries and
regions, political risks, project delay or advancement, approvals and
cost estimates.

All references to dollars, cents or $ in this presentation are to US
currency, unless otherwise stated.

References to “Woodside” may be references to Woodside Petroleum
Ltd. or its applicable subsidiaries.
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gWoodside: Australia’s leader in LNG

= 23 years of reliable LNG exports

= Operator of 6 of Australia’s 7 producing LNG trains
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A major global LNG operator

2012 LNG Output by Operator

Production data: WoodMackenzie LNG Tool; Operatorship % assumptions: Woodside analysis

B Woodside

1 [ ] NoC
B oc

N\ ol Q %)
K S S \O(Q
& O
S 3
0\\\ O
©)
Slide 4

15/12/2012



EU/M LNG trains under construction

Darwin (x1)

Ichthys (X2)
Prelude (x1) A

Pluto (x
Gorgon (x3) A

A\ Operating Projects

A Under Construction

QCLNG (x2)
Y GLNG (x2)
APLNG (x2)
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Significant increase in LNG production

Australian LNG Production Capacity to 2018

(Source: Wood Mackenzie August 2012)
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Diverse range of LNG opportunities
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Capital cost versus Nameplate capacity
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Next generation LNG

1000
Fewer modules
Pre-commissioned
>20% cheaper
100 >35% more efficient
Onshore or near-shore
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NWS Train 4 NWS Train 5 Pluto LNG Next Generation LNG
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New projects needed to meet demand
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World LNG Demand by Region

(Source Wood Mackenzie, August 2012)

<Approx. 150 mtpa of new Asia Pacific demand>

Rest of America's,

Japan South Korea Taiwan China India Emerging France,
Asia Pacific Spain & UK Europe Middle East,

Africa
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gReliable supply, strong relationships

* Woodside Marketing Office
B permanent Woodside Marketing Presence
B \arket with Strongly Established Relationships & Capability

Perth
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gSupplying Asia’s growing energy needs
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