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Key elements to the energy transition

Economic prosperity Energy security Environmental protection
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Affordable for Reliable and Ever-cleaner
customers and countries diverse supply energy
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Future energy demand scenarios
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Forward oil demand driven by diesel, jet, and petchem feedstocks

Global Liquids and Oil Consumption (MMBD)
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LNG poised to be a growing share of global demand

Key Drivers
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Affordability & Reliability
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Global LNG Demand by Market (BCM)
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More investment needed across energy value-chain
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Upstream Oil Investment Upstream Gas & Facilitiy Low Carbon Energies
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Safely deliver

Higher returns

Advantaged portfolio

Capital and cost discipline

Growing traditional energy

Superior distributions to shareholders
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high returns and low carbon

Lower carbon

Progress toward 2028 carbon intensity targets
Aim to be a leader in methane management
Growing renewable fuels

Early actions in CCUS and hydrogen
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Focused on disciplined investment and growth

Capex*
$ billions
20

$13-815
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annual guidance
* Inchudes arganic spend orly.
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Production guidance
Excludes impact of potential asset sales
Net MMBOED

= Base = Permian

Im proved : .(gﬁlc;r Shale & Tight = Gulf of bexico
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Capital & cost

efficient

Expect >3% CAGR 1
for production by 2027
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Advancing our lower carbon future

Lower carbon intensity Grow new energies
2030 targets
ﬁ Upsr:g:rcr;igno i:gt;irtl’sny falbiby 2020 Eﬁ' Renewable fuels 100 MBD

2
Hot Zero' Hpsiieam by 5050 CCUS & offsets 25 MMTPA

Scope 1 & 2 aspiration

1 . 3
@ PCIS:::::;C:'OZn;a;?et >5% by 2028 @ Hydrogen® 150 KTPA

iudes emissions fam use of products.
or's approach to hydregen envisons the use of green, blus and gray hydrogen
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Being a responsible producer

Environment pvernance
Protecting the environment
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Addressing climate change Respecting human rights Board governance
Using water responsibly Creating prosperity in communities berse esilience
Protecting biodiversity Valuing people and culture Political advoca

Responsible, innovative operations Health and safety anspare eporting

Chevron
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Our beliefs guide our strategy

energy is essential in protecting the innovation will meet
environment society’s challenges
Enables Air, water, land, and climate For manufacturing, electricity,
human progress for all agriculture, and transport
Must be Support a Through partnerships, science,
affordable and reliable price on carbon and commercial acceleration
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