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Key elements to the energy transition
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Forward oil demand driven by diesel, jet, and petchem feedstocks

Source: Chevron Analysis & IEA
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Source: Chevron Analysis & WoodMackenzie

Key Drivers

Policy

Affordability & Reliability

Technology

6© 2023 Chevron

More investment needed across energy value-chain
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Safely deliver high returns and low carbon
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Focused on disciplined investment and growth
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Advancing our lower carbon future
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Being a responsible producer

Environment
Protecting the environment

Governance
Getting results the right way

Social
Empowering people

Addressing climate change

Using water responsibly

Protecting biodiversity

Responsible, innovative operations

Board governance

Cybersecurity resilience

Political advocacy

Transparency in reporting

Respecting human rights

Creating prosperity in communities

Valuing people and culture

Health and safety
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Our beliefs guide our strategy

Air, water, land, and climate
for all

For manufacturing, electricity, 
agriculture, and transport

Enables

human progress

energy is essential in protecting the 
environment

innovation will meet 
society’s challenges

Support a

price on carbon
Through partnerships, science, 
and commercial acceleration

Must be

affordable and reliable


