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Background

* Since the Cancun Ministerial Declaration of 2010, the IEA, IEF
and OPEC collaborate to promote a better understanding of the
key short, medium, and long term drivers of energy supply and
demand.

* Joint work to harmonise basic concepts improves the energy
dialogue by making outlooks more comparable and the variety of
insights that shape distinct energy outlooks more transparent.
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Figure 1. Revisions of 2014 World Liquids Demand Growth Estimates
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Figure 4. Forecast Revisions of 2014

Non-OPEC Liquids Supply Growth
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Figure 8a. Medium-term Liquids Demand

(a) World Liquids Demand
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Figure 10a. Medium-term Non-OPEC Liquids Supply Annual Growth Figure 10b. Medium-term Non-OPEC Liquids Supply Annual Growth
(a) IEA Outlook mb/d (b) OPEC QOutlook
“6 T 1.4 """"""""" 1.4'1'4 """""""""""""""""""""""""""""""""""""
14 1 [ iy
12 1
1 09
08
05
IEEEN NN G BN RN L G G
04 1
2 M B O O OB N
o —
02 1
. . . . . 04 ‘ : : : .
204 205 206 2017 208 2019 204 2015 2016 2017 2018 2019
W OECD Americas M Other OECD B L America W Europe & Eurasia W OECD Americas M Other OECD B L America B Europe & Eurasia

B OtherNon-OECD M Processing gains Total Non-OPEC B OtrerNon-OECD Ml Processing gains Total Non-OPEC



® 1 ] -
(s & Sle iI=rY Duke

||||||||

FIFTH IEA IEF OPEC INTRODUCTORY PAPER
SYMPOSIUM ON A COMPARISON OF RECENT
ENERGY OUTLOOKS IEA AND OPEC OUTLOOKS

Figure 16. World Liquids Demand Projections in Various Scenarios
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Figure 19. Shares of Liquids Supply by Types in 2013 and Outlook for 2040
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Figure 14. World Primary Energy in 2010 and Outlook for 2040
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Figure 12. Long-term GDP Growth Assumptions for Selected Regions
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Figure 17. OECD and Non-OECD Shares of Liquids Demand in 2013 and
Outlook for 2040
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Figure 13. Long-Term Oil Price Assumptions (real 2013 US$)
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