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Forecast: Crude Oil Production

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)
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Forecast: Crude Oil Production

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)
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Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)
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Forecast: Crude Oil Production

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)
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Forecast: Crude Oil Production

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

1
9

8
6

1
9

8
7

1
9

8
8

1
9

8
9

1
9

9
0

1
9

9
1

1
9

9
2

1
9

9
3

1
9

9
4

1
9

9
5

1
9

9
6

1
9

9
7

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

2
3

2
0

2
4

2
0

2
5

2
0

2
6

2
0

2
7

2
0

2
8

2
0

2
9

2
0

3
0

ForecastHistorical

ARG

ECU

COL

MEX

VNZM
ill

io
n

b
ar

re
ls

p
er

 d
ay



Forecast: Crude Oil Production

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030)
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Forecast: Investment Requirements

Source: International Energy Agency (1986-2014); official & IDB calculations (2015-2030); World Bank; author’s calculations

Argentina Brazil Colombia Ecuador Mexico Venezuela LAC

Production Change
2030 vs. 2015 (mbd)

-0.037 2.460 0.125 0.222 0.675 0.750 4.310

Investment required to increase production capacity
US$/barrel

US$ 40.000

Investment required for changes in production
billion US$

984 50 90 270 300 1,700

Average rate of decline
% per year

984 50 90 270 300 1,700

Investment required to maintain production
US$/barrel

US$2,000 per barrel

Investment required to maintain production
billion US$

25 161 58 32 147 147 589

Investment required to maintain and increase production
billion US$

-5 993 150 113 412 424 2,138

GDP, nominal billion US$ 610 2,246 378 94 1,261 438 5,357

Investment requirements as share of GDP - 44% 40% 120% 33% 97% 40%
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